CERTIFICATE OF ANALYSIS

WESTWOOD FIBRE PRODUCTS INC.. March 24, 2008
2677 Kyle Road
Westbank, BC V1Z 2M9

SAMPLE DESCRIPTION : WOOD PELLETS - MARCH 2008
RECEIVED : March 19, 2008

Our Ref: - 203-10398

ANALYSIS AS RECEIVED BASIS DRY BASIS
Total Moisture % 4.50 XXXX
Ash % XXXX 0.38
PARAMETER MEASURE VALUE
Hydrogen, (dry basis) % of weight 6.03
Nitrogen, (dry basis) % of weight 0.13
Oxygen, (dry basis) % of weight 42.60
Carbon (dry basis) % of weight 50.85
Sulphur (dry basis) % of weight 0.01
CALORIFIC VALUE (ISO 1928) MJ/kg Kcallkg MWh/tonne BTU/lb
Net Calorific Value at Constant 18.18 4346 5.05 7819
Pressure, including moisture (as received basis)

Net Calorific Value at Constant 18.26 4364 5.07 7851
Volume, including moisture(as received basis)

Net Calorific Value at Constant 19.16 4578 5.32 8237
Pressure (dry basis)

Net Caloriic Value at Constant 19.23 4595 5.34 8267
Volume (dry basis)

CALORIFIC VALUE

Kcal/lKg — gross (Dry, Ash Free) 4908
Fusion Temperature of Ash (Reducing Atmosphere)

Initial Deformation 1461 °C
Softening (h=W) 1464 °C
Hemispherical 1466 °C
Fluid 1470 °C
ANALYSIS AS RECEIVED BASIS DRY BASIS
Chlorine (ug/g) 68 69
Chlorine (%) 0.007 0.007
Screen: -1/8" 03 %

This analysis is based on samples submitted to the laboratory of SGS Canada Inc., Minerals Services.

odo—d

V. Sharma, Laboratory Supervisor

This report (or certificate) is issued by the Company under its General Conditions for Inspection and Testing Services (copy available upon request). The issuance of this report {or
certificate) does not exonerate buyers or sellers frem exercising all their rights and discharging all their liabilities under the Contract of Sale. Stipulations to the contrary are not
binding on the Company. The Company's responsibility under this report (or certificate) is limited to proven negligence and will in no case be more than ten times the amount of the
fees or commission. Except by special arrangement, samples, if drawn, will not be retained by the Company for more than three months. The information stated in this report {or
certificate) is derived from the results of inspection or testing proceduves carried out in accordance with the instructions of our Client, and/or our nssessment of such results on the basis
of any technical standards, trade custom or practice, or other circumstances which should in our professional opinion be taken into account.
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